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Regulatory and Compliance 

Disclaimer 
This presentation contains reference to certain plans of Golden West Resources Limited which may or may not be achieved. The performance 
and operations of Golden West Resources Limited may be influenced by a number of factors, uncertainties and contingencies many of which are 
outside the control of Golden West Resources Limited and its Directors, staff and consultants. Golden West Resources Limited makes no 
undertaking to subsequently update or revise the forward looking statements made in this release to reflect events or circumstances after the 
date of this release. 

 

/ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ {ǘŀǘŜƳŜƴǘ 
The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr 
Brian VarndellΣ ŀ CŜƭƭƻǿ aŜƳōŜǊ ƻŦ ǘƘŜ !ǳǎǘǊŀƭŀǎƛŀƴ LƴǎǘƛǘǳǘŜ ƻŦ aƛƴƛƴƎ ϧ aŜǘŀƭƭǳǊƎȅ όάAusIMMέύ ŀƴŘ ƛƴŘŜǇŜƴŘŜƴǘ Ŏƻƴǎǳƭǘŀƴǘ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΦ 
Mr Varndell is an employee of Al Maynard & Associates Pty Ltd and has many years of experience in exploration and mining in a variety of 
mineral deposit styles. Mr Varndell has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ά!ǳǎǘǊŀƭŀǎƛŀƴ 
/ƻŘŜ ŦƻǊ ǊŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ Mr Varndell consents to inclusion in the report of the matters 
based on his information in the form and context in which it appears. 



Issued Securities 

Ordinary Shares (GWR)  192M 

Issued  Options                               25M 

Capitalisation/cash 

Market Cap ($0.30 per share (01/08/12)  A$58M 

Cash (30/06/12)  A$25M 

Major shareholders 

Cliffs Asian Pacific Iron  13% 

Fairstar Resources Ltd                            12% 

Wynnes Investment Holdings Ltd 11% 

Joyful Winner Holding Ltd 11% 

Hunan Valin Steel Co Ltd 8% 

Corporate Snapshot 



Gary Lyons 
(Non-Executive Chairman) 
 

20 years experience; MD - Heiniger Groups  Aust. Ops; Non 
Executive Director of Anagen Limited.  

Tien Seng Law  
(Deputy Chairman) 
 

Malaysian businessman; Advisor of Jinan Group;  Deputy 
Chairman of Hiap Teck Venture 
 

Chin An Lau 
(Non-Executive Director) 
 

Qualified lawyer and owner of legal practice Lau  Moghan & 
Ee. 
 
 

Kong Leng Lee (Jimmy)  
(Non-Executive Director) 
 

 34 years mining experience 

Mick Wilson  
(Executive Director & Exploration Manager) 
 

25 years exploration geologist in Australia and South East Asia 
 

Craig Ferrier 
(Executive General Manager) 
 

25 years experience in managing public companies; 
Former CFO of Aurox and Grange Resources 
 

Board & Senior Management 



Project Interests 

Á Iron Ore Development Project 
ςWiluna West Iron Ore 

 

Á Advanced Gold Project 
ςWiluna West Gold 

 

Á Iron Ore Exploration Projects 
ςWoodley Iron Project 

ς Earaheedy Iron Project 

ς Booylgoo Iron Project 

 



Wiluna West Project Overview 

Á Tenement holding 267km2 

ÁGranted mining leases over main 

project area 

Á DSO hematite Mineral Resource 

Estimate of 130Mt @ 60% Fe 

Á DSO hematite Mineral Reserve 

Estimate of 69.2Mt @ 60.3% Fe 

ÁGold Mineral Resource Estimate 

of 3.5Mt @ 2.3g/t for 258,000 oz  



 

 

Wiluna West Iron Ore 



Wiluna West Iron Ore 



Status Resources and Reserves 

Á Resource definition drilling largely completed 
 

Á JORC* DSO hematite Resource of 130Mt 
 

Á 69Mt of Proven & Probable JORC Reserves, with an additional 
13Mt of Inferred Resource within Reserve pit limits (total of 
82Mt) 
ςConversion of Resources to Reserves 95% 

*JORC refers to the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC 
Code) as prepared by the Joint Ore Reserves Committee of The Australasian Institute of Mining and Metallurgy, Australian 
Institute of Geoscientists and Minerals Council of Australia (Effective 17 December 2004) 



     JORC Resources & Reserves 

DSO 
Hematite 
Resources  

 

Classification Tonnes (Mt) Fe (%) SiO2 (%) Al2O3 (%) LOI (%) P (%) 

  Measured 3.7 59.6 7.8 2.5 4.0 0.09 

  Indicated 77.2 60.3 7.4 2.4 3.6 0.05 

  Inferred 49.5 59.7 7.3 2.4 3.9 0.05 

  Total 130.3 60.0 7.4 2.4 3.6 0.06 

DSO 
Hematite 
Reserves  

 

Classification Tonnes (Mt) Fe (%) SiO2  (%) Al2O3 (%) LOI (%) P (%) 

  Proven 2.9 59.7 7.6 2.6 4.0 0.07 

  Probable  66.3 60.4 7.2 2.5 3.6 0.05 

  Total 69.2 60.3 7.2 2.5 3.6 0.05 



Development Considerations 

Á Progressing completion of Definitive Feasibility Study (DFS) 
ς Product definition and marketing 

ς Hydrology 

ς Mine planning and closure plans 
 

Á Port selection 
ς Timeframe and infrastructure development 

 

Á Pit-to-ship logistics 
ςCost efficient for transport of a bulk commodity 

ς Capital demands and scale of operations 

 



Infrastructure Overview 

Á Port options include: 
ςGeraldton 

ς Esperance 

ς Oakajee 
 

Á Key issues relative to each option: 
ς Access and tariff arrangements 

ς Transport and supply chain 

ς Development pathway and timeline 

ς Operating cost and capex demands 

ς Planning horizons extend over a number 
ƻŦ ȅŜŀǊǎ ŀƴŘ ƭƛƪŜƭȅ ǘƻ ŘŜŦƛƴŜ άŘŜǾŜƭƻǇƳŜƴǘ 
ǇŀǘƘέΣ ƎƛǾŜƴ ǊŜǉǳƛǊŜŘ ŎƻƳƳƛǘƳŜƴǘǎ ǘƻ 
deliver large scale infrastructure projects 

 


