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Regulatory and Compliance SoldenWant

Disclaimer

This presentation contains reference to certain plans of Golden West Resources Limited which may or may not be achigs«okrridece
and operations of Golden West Resources Limited may be influenced by a number of factors, uncertainties and contingencfeshichnare
outside the control of Golden West Resources Limited and its Directors, staff and consultants. Golden West Resourceskésited
undertaking to subsequently update or revise the forward looking statements made in this release to reflect events otameesrefter the
date of this release.
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The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves is based on inéompéito byMr

BrianvVarndelE I CSftf2¢ aSYOoSNI 2F (GKS ! dza i NAUSIMME XV ¥ YIRY A Y RBAZEY REY Gla OV Az dl | o/ S [G2T diik
Mr Varndellis an employee of Al Maynard & Associates Pty Ltd and has many years of experience in exploration and mining in a variety of
mineral deposit stylesMr Varndellhas sufficient experience which is relevant to the stylenoferalisationand type of deposit under

consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Hufitior ofiza G NJ f | &
/] 2RS T2NJ NBLRNIAY3I 2F 9ELX 2NI (A 2y Mwaradditodsants toantlysiBri tiie repdst dfzheziab&sy |
based on his information in the form and context in which it appears.
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Corporate Snapshot GoldenWant

Issued Securities Capitalisation/cash

Ordinary Shares (GWR) 192M Market Cap ($0.30 per share (01/08/12 A$58M
Issued Options 25M Cash (30/06/12) A$25M

Major shareholders

Cliffs Asian Pacific Iron 13%
FairstarResources Ltd 12%
Wynneslnvestment Holdings Ltd 11%
Joyful Winner Holding Ltd 11%

HunanValinSteel Co Ltd 8%




Board & Senior Management

GoldenWest

RESOURCES LIMITED

i

Gary Lyons
(Non-Executive Chairman)

20 years experience; MIHeinigerGroups Aust. Ops; Non
Executive Director oAnagenLimited.

Chin An Lau
(Non-Executive Director)

Qualified lawyer and owner of legal practice Lsloghan&
Ee

Mick Wilson
(Executive Director & Exploration Manager)

25 years exploration geologist in Australia and South East Asia

TienSengLaw
(Deputy Chairman)

Malaysian businessman; Advisor of Jinan Group; Deputy
Chairman ofHiapTeckVenture

KongLengLee (Jimmy)
(Non-Executive Director)

34 years mining experience

Craig Ferrier
(Executive General Manager)

25 years experience in managing public companies;
Former CFO duroxand Grange Resources
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Project Interests SoldenWant
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A Iron Ore Development Project
¢ Wiluna West Iron Ore

WESTERN AUSTRALIA & Kununu s @

A Advanced Gold Project
¢ Wiluna West Gold
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z WILUNA WEST PROJECT

A Iron Ore Exploration Projects -
¢ Woodley Iron Project
¢ Earaheedyron Project
¢ Booylgodron Project

Oakajee proposed port
GERALDTON
Port of Geraldton

Fuch o —

e
rrrrrrrr




@)

Wiluna West Project Overview Golden West
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Tenement holding 267k

Granted mining leases over main
project area
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DSO hematite Mineral Resource e
Estimate of 130Mt @ 60% Fe i

DSO hematite Mineral Reserve
Estimate of 69.2Mt @ 60.3% Fe |

Gold Mineral Resource Estimate ~EEER S —
of 3.5Mt @ 2.3g/t for 258,000z
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GoldenWest

RESOURCES LIMITED

Wiluna Westlron Ore




Wiluna Westron Ore Golden West

WILUNA O

Bowerbird North

Bowerbird Central

Bowerbird South

Joyners Find North

Joyners Find - JWD

GWR Wilung Camp Joyners South
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Status Resources and Reserves GoldenWast

A Resource definition drilling largely completed
A JORC* DSO hematite Resource of 130Mt

A 69Mt of Proven & Probable JORC Reserves, with an additional
13Mt of InferredResource within Reserve pit limits (total of
82Mt)

¢ Conversion of Resources to Reserves 95%

*JORC refers to the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves
Code) apreparedby the Joint Ore Reserves Committee of The Australasian Institute of Mining and Metallurgy, Aus
Institute of Geoscientists and Minerals Council of Austfafective 17 December 2004)




JORC Resources & Reserves
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GoldenWest

RESOURCES LIMITED

7.8 2.5 4.0

t)
DSO Measured 3.7 59.€ ) ; ) 0.0¢
Hematite

Resources Indicated 77.2 60.3 7.4 2.4 3.6 0.0t
Inferred 49 .k 59.7 7.3 2.4 3.9 0.0t
Total 130.Z 60.C 7.4 2.4 3.6 0.0¢€

DSO
7.6 2.6 4.0

)
Hematite Proven 2.9 59.7 . . ; 0.07

A probable 663 604 7.2 25 36 0.05

Total 69.2 60.3 7.2 2.5 3.6 0.05
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Development Considerations GoldenWast

A Progressing completion of Definitive Feasibility Study (DFS)
¢ Product definition and marketing
¢ Hydrology
¢ Mine planning and closure plans

A Port selection
¢ Timeframe and infrastructure development

A Pitto-ship logistics
¢ Cost efficient for transport of a bulk commodity
¢ Capital demands and scale of operations
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Infrastructure Overview GoldenWast

RESOURCES LIMITED

A Port options include:
¢ Geraldton
¢ Esperance
¢ Oakajee

A Key issues relative to each option:
Access and tariff arrangements
Transport and supply chain
Development pathway and timeline
Operating cost andapexdemands

Planning horizons extend over a number
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deliver large scale infrastructure projects

D N N NN

P o[ e=N
@]

\ ‘\‘ m_"
e

)




