29 October 2018

ASX Announcement

Wiluna West Gold Project Update

Gold Nugget Discovery Wren Prospect and
Infill Soil Sampling Blob Prospect —
Clarification/Additional Information

Highlights
15 gold nuggets in the form of specimens discovered at the Wren prospect over a strike length of
250 m — refer to Figure 3.
The gold specimens are hosted by quartz and ironsto ne and have a combined weight of 465 grams.

Mapping of the gold specimen occurrences shows a di stinct east-northeast trend with historical
mine workings at the west end.
Trend is unusual as most of the known mineralisatio n at the Wiluna West project trends in a north
— south direction.
The number and size of the specimens suggests that a potentially high-grade mineralised
structure is present, the size and extent of which is currently unknown.
Geochemical soil sampling over the area identified a single point highly anomalous result of 519
ppb Au — Refer to Figure 3.
A north trending 500 m long geochemical gold soil a nomaly has been identified to the west of
Wren.
The geochemical gold soil anomaly coincides with ei ght RC drill holes located to the north of
Wren, significant intercepts include;

o CR136,3 mat33.8 g/t Aufrom 39 mincludingl ma t96 g/t Au

o CR141,10m at1.4 g/t Au from 20 m

o CR142,6 mat 1.4 g/t Aufrom 32 m
Mineralisation in the historical RC drill holes is open in all directions.
Infill geochemical soil sampling at the Blob prospe ct has confirmed the size and shape of the
anomaly.
Trenching and possibly follow-up drilling planned t o test the gold specimen occurrence at Wren.
It is planned to undertake infill soil sampling and mapping to follow up the significant RC
intercepts to the north of Wren.

Aircore drilling is recommended to test the Blob an omaly.

GWR Group Limited (ASX: GWR) (“GWR” or “the Company”) is pleased to re-release the announcement dated 26
October 2018, wherein it announce that 15 gold nuggets in the form of specimens have recently been discovered
at the Wren prospect located at the Wiluna West gold project (Figures 1 and 2). The gold specimens are hosted
within quartz and ironstone and have a combined weight of 465 grams or almost 0.5 kg.

The specimens were found by a prospector using a metal detector and the location of each specimen recorded
using a hand held GPS. GWR has an agreement with the prospector who retains ownership of the gold found and
in return they advise GWR of the location and size of any discovery. The prospector is not permitted to use any
mechanised equipment. GWR believes that this relationship is highly beneficial. The location of each specimen
found is listed in Table 1 and plotted on Figure 3.

Following the discovery, a geochemical soil sampling and geological mapping program was undertaken at Wren.
Infill soil sampling was also undertaken at the Blob prospect (refer to ASX announcement 27 June 2017).

GWR



Geological Mapping Wren

Mapping of the gold specimen occurrences shows a distinct east-northeast trend with the historical Wren mine
workings located at the west end (Figure 3). A total of 15 new specimen locations were mapped, evidence by way
of shallow older holes of an additional three potential specimens was also found. The location of the specimens is
also listed in Table 1. The east-northeast trend is unusual as most of the known mineralisation at Wiluna West
occurs in north trending structures and is dominantly hosted by BIF.

Table 1
Gold Specimen Locations

North East Type
7040807 | 793711 | Recent gold specimen
7040804 | 793714 | Recent gold specimen
7040798 | 793715 | Recent gold specimen
7040843 | 793738 | Recent gold specimen
7040810 | 793753 | Recent gold specimen
7040809 | 793761 | Recent gold specimen
7040869 | 793785 | Recent gold specimen
7040830 | 793800 | Recent gold specimen
7040827 | 793810 | Recent gold specimen
7040835 | 793811 | Recent gold specimen
7040831 | 793817 | Recent gold specimen
7040840 | 793823 | Recent gold specimen
7040867 | 793838 | Recent gold specimen
7040847 | 793867 | Recent gold specimen
7040837 | 793890 | Recent gold specimen
7040804 | 793751 | Possible historical specimen
7040841 | 793887 | Possible historical specimen
7040887 | 793911 | Possible historical specimen

Note: Coordinates MGA Zone 50 (GDA94)

Soil Sampling Wren

A geochemical gold soil sampling program was undertaken over the area on a 50 m by 25 m spacing closing down
to 25 m by 25 m over the specimen occurrences, with a total 107 samples collected. The soil sampling identified a
single point highly anomalous result of 519 ppb Au but did not reveal a cohesive anomaly over the specimen
occurrences. Unexpectedly, the soil sampling identified a strong (up to 46.3 ppb Au) unrelated north trending
anomaly to the west of Wren on the western side of a hill. The recent soil sampling combined with soil sample
results from a 200 m by 50 m program undertaken by GWR in 2010 has identified a north trending gold soil anomaly
over strike length of 500m.

Previous RC Drilling Wren North

Eight RC drill holes were drilled by Sipa Resources in 1989 and 1990 over a strike length of 250 m to the north of
Wren within the north trending gold anomaly described above. Six of these are over a strike length of only 50 m
(Figure 3). This drilling was used to calculate a JORC 2004 Inferred Resource estimate of 61,000 tonnes at 2.4 g/t
Au was calculated (refer to ASX announcement 14" June 2010), these results included

CR136, 3 m at 33.8 g/t Au from 39 mincludingl ma t96 g/t Au
CR141, 10 m at 1.4 g/t Au from 20 m
CR142,6 m at 1.4 g/t Au from 32 m

This mineralisation is currently open in all directions.



Soil Sampling Blob

Geological mapping and infill soil sampling were completed at the Blob prospect where 15 soil samples on a 25 m
spacing were collected at the Blob prospect. This sampling yielded results of up to 130 ppb Au and confirmed that
the anomaly is related to a laterite hill and is approximately 300 m by 150 m in area. An area of dry blowing was
found at the northeast corner.

Next Steps
Wren

The number and size of the specimens suggests that a potentially high-grade mineralised structure is present, the
size and extent of which is currently unknown. Trenching and possibly drilling is planned to test the gold specimen
occurrences.

It is planned to undertake infill soil sampling and mapping to follow up the gold soil anomaly and significant RC
intercepts to the north of Wren.

Blob

Aircore drilling is recommended to test the Blob anomaly.

For further information

Mick Wilson

Executive Director

Ph: +61 8 9322 6666

E: mickw@gwrgroup.com.au

Competent Persons Statement

The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Mr Allen Maynard, who is a Member of the Australian Institute of Geosciences (“AlG”),
a Member of the Australasian Institute of Mining & Metallurgy (“AusIMM”) and independent consultant to the
Company. Mr Maynard is the principal of Al Maynard & Associates Pty Ltd and has over 40 years of exploration
and mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient experience which is relevant
to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Maynard consents to inclusion in the report of the matters
based on his information in the form and context in which it appears.
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Figure 1: Wiluna West Gold Project Location.
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Figure 3: Wren Prospect plan showing location of gold specimens



JORC 2012 TABLE 1
Section 1: Sampling Techniques and Data
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Section 2: REPORTING OF EXPLORATION RESULTS
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