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Postal Address: GRO o W01 7, Derth. WA G848

5 December 2013

BY FACSIMILIE: 1300 135 638

(11 pages in total)

The Announcements Officer

Australian Stock Exchange (Sydney) Limited

Exchange Centre

20 Bridge Street

Sydney, NSW 2000

Dear Sir

Please find attached a Form 604 Notice of change of interests of substantial holder,

Cliffs Asia Pacific Iron Qre Pty Lid, in Golden West Resources.

Yours faithfully

@L@H
Colin G Williams
Director

Cliffs Asia Pacific Iron Ore Pty Ltd



DEC.05.2013 09:15% +0854223444 CLIFFS ASIA PACIFIC #2805 P.0ODZ /D11

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schem

ACN/ARSN

& Golden West Resources Limited

54 10 622 031

1. Detalls of substantial holder (1)

Name
ACN/ARSN (if applicable)

Chiffs Natural Resources Inc and each of the group ertities listed in Annexure A (each a Cliffs Group Entity)

See items 1 and 2 of Annexure A

There was a change in the inlerests of the

substantial holder on

The previcus notice was given to the company on
The previous notice was dated

2. Previous and present

voting power

22013
71172003
723

The total number of votes attached to afl the voting shares in the company or voling intere=te in the scheme that the substantial Folder ar an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substanfial holding netice to the company or scheme, are as follows:

Clasgs of securities (4)

Previous notice

Prezent notice

Person's votes

Voting power {5)

Person’s votes

Voting power (5)

(ORD)

Fully paid ordinary shares

24,276,852

0.1 %

20,821,162

B.67%

3. Changes in relevant intarests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder o an associate in voling securities of the company or
scheme, since the substantial holder was fast required to give a substantial halding notice 1o the company or scheme are as follows:

. . Class and
Date of Pel:rson whose . Mature of C_Qr‘lslt_:IEi'Elilﬂ;;l_'l fumber of Person's vates
change nla_! evan:i interes change (6) qiver in re 37 ion cecurilics affected
thange to change (7) affected
Each Cliffe  Group
See Annexure B |Entity listed in tem 1 Sea Annexure B
of Annexure A
4. Present relevant interasts
Particulars of each relevant interest of the substantial holder in voting securities afler the cha nge are as follows:
Helder of Registerad Persan entitled MNafure of Class and
relevant holder of 1o be registerad felevant number of Person's votes
interest securities as holder (8) interest (6) securities
Relevant interest under
See item 1 of section 608(1)(=) of the
Anmesure A CAPIQ CAPID Comorations Act as the 20,821,182 20,821,162
holder of the securitics
See item 1 off Relevant interest under
Anmexure A (gther CAPIO section E08(3) of the 20,821,162 20,821,162
than CAP|O) Corporations Act
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5. Changes in association
The persons who have bacome associates (2} of, ceased to be azsociates of, or have thanged the nature of their association (9) with, the substantial kolder in
relation lo voting interests in the company or scheme are as follows:

Narne and AGN/ARSN (if

applicable) Nature of association

Each Cliffs Group Entity is an agsoclate of the substantia! holders because of the application of

Each Cliffs Group Entity section 12(2)(a) of the Corporations Act.

6. Addresses
The addrestes of persons named in this form are as follows:

Name Address

Each Cliffs Group Ertity Ses ltems 1 and 2 of Annexure A

Signature

print rame  Colin G Williams capaciy Diractor (CAPIC)

-

sign here % ,\gf_______ date 51202013
(J |

n

(2)

{4)

{3)

(&)

{7)

&)

@

DIRECTIONS

tf there are = number of substantial hoiders with similar of related relevant interests (9. a corporation and its related corparations, or the manager and
trustee of an equity trust), the names could be Included in an annexure o the form. |F the relevant interests of @ group of persons are essentially similar,
they may be refarred 1o throughout the form a2 a specifically named group if the rmembership of each group, with the names and addresses of members
i clearly set out in paragraph 6 of the form.

See the definition of "ss=ogiate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 6§71 B(7) of the Corporations Acl 2001.
The vating shares of & company constitule one class unless divided Mo separate classes.

The person’s votes divided by the total votas in the body corporate or scheme multiplied by 100.

Include details of

(=) any relevant agreement or olher circumslances because of which the change in relevant interest ocoumed, i subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the persen giving full and accurate details of 2ny contract,
scheme or arangement, must accompany this form, together with & written slatement cedifying this contract, scheme or armrangement; and

(b} any qualification of the power of a person 1o exercise, control the exergise of, or influence the exercise of, the voting powers or disposal of the
securities 1o which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreament” in section 9 of the Corporations Act 2001,

Dietails of the consideration must include any and all benmefits, money and other, that any person from whom a relevant interest was acguired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even i the benefit is conditional on the happening or net of a
contingenicy. Details must be included on any benefit paid on behalf of the substantial holder ar its associale in relation 1o the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired,

If the substantial holder is unable to determine the idertity of the person (eq. if the relevant interest ariges because of an option) write “unknown™,

Give details, if appropriate, of the present assogistion and any change in that association since the last substantial holding notice.
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This is Annexure A page 1 of 5 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 5 December 2013,
o

- .

Director

lem 1

Entity

Address

Country of
Incorporation

Duchy of Luxembourg

Cliffs Natural Resources Inc. 200 Public Square, Suite 3300, Cleveland, OH 44114- | USA

2315
Cleveland-Cliffs International Holding 200 Public Square, Swite 3200, Cleveland, OH 44114- | USA
Company 2315
Cliffs (Gibraltar) Holdings Limited Suite 1, Burns House, 18 Town Range, Gibraltar Gibraltar
Clitfs (Gibraltar) Limited Suite 1. Burns House, 19 Town Rangs, Gibraliar Gibraltar
Clifis (Gibraktar) Holdings Limited TA, rue Roberl Stumper L-2557, Luxembourg Luxembourg
Luxernbourg 5.C.5,
Cliffs Natural Resources Luxembourg Sarl | 5 Rue Guiliaume Kroll, L-1882 Luxembourg, Grand- Luxembaourg

Cliffs Netherlands B.vV.

Mariinus Nijhofflazn 2, 2624 ES Delft, The
MNetherlands

The Netherands

89d 995

6000

Cliffs Canada Finance Inc. cf= 200 Public Square, Suite 3300, Cleveland, O Canada
44114-2315 ‘

Cliffs Quebec Iran Mining Limited 115 University Street, Suite 508, Cuebec, H383A7 Canada
Cliffs Natural Resources Holdings Pty Lid Level 12, The Quadrant, 1 William Street, Perth WA Auslraiia
ACN 112 437 331 6000

Cliffs Natural Resources Pty Lid ACN 112 Level 12, The Quadrant, 1 William Streel, Perth WA Australia
437 180 6000

Cliffs Asia Pacific Iron Ore Holdings Pty Lid Level 12, The Quadrant, 1 Wilkam Street, Ferth WA Austraiia
ACN 007 871 892 8000

Clifis Asia Pacific tron Ore Pty Lid ACN 001 Level 12, The Cuadrant, 1 William Strest, Parth WA Australia
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Thig iz Annexure A page 2 of 5 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 5 December 2013.

Cof
Director

iliams

lterm 2 (This list contains subsidiaries and affiliates of Cliffs where Cliffs directly or indirectly owns at
least 20% of the entity as of 5/12/2013).

B Cliffe’ Effective
Name Ownearship Place of Incorporation
Overseas entities

Al overseas associatas are of. 200 Public Square, Suite 2300
Cleveland, Ohio, 44114 USA
2274659 Ontario ne. 100% Ontarig, Canada N
2313245 Ontario Ing, 100% Ontario, Canada
7685874 Canada inc. 100% Quebac, Canada
8223-0945 Québee Inc. . 100% Quebec, Canada

| __Anglo Ferraus Amapa Mineragso Ltda. 30% Brazil ]
Angle Ferrous Logistica Amapa Ltda. 30% Brazil
Arnaud Railway Company 100% Quebec, Canada
Beard Pinnacle, LLC 100% Oklahoma, USA
Bloom Lake General Partner Limitad 75% Ontario, Canada
Bloom Lake Railway Company Limited 100% MNewfoundland, Canada
CALipso Sales Company £2.40% Delaware, USA
Centennial Asset Participacoes Amapa S.A. B8.99% Brazil
Cleveland-Chiffs Qre Corporafion 100% Chio, USA
CLF PinnQak LLC 100% Delaware, USA
Cliffs {Gibraitar) Limited 100% Gibraltar
Cliffs (US) Mather | LLG 1004 Delaware, USA
Cliffs and Associates Limited 82_40% Trinidad
Cliffs Biwabik Ore Corporation 100% Minnesota, USA N
Cliffs Brown B.V. 100% The Netherlands
Cliffs Canada Chromite Lang ULC 100% The Netharlands
Cliffs Canadian Shared Services Ing. (fka 7822808 Canada inc.) 100% Ontario, Canada
Cliffs Chromite Far Morth Ing, (fka Spider Resources Inc.} 100% Ontario, Canada
Cliffs Chromila Ontario Inc. (Tka Freewest Resources Canada Inc.) 100% Quabeg, Canada
Cliffs Empire, Ing, 0% Michigan, USA
Cliffs Erie L.L.C. 100% Delawarg, USA
Cliffs Exploration Holdings Company 100% Delaware, USA
Chiffs Exploraciones Pery S.A.C. 100% Peru
Cliffs Greana B.V. 100% The Netherlands
Cliftz Harrison B.V. 100% The Netherlands
Cliffs International Lux | S.a r.l. 100% Luxembourg
Cliffs International Lux || S.a .. 100% Luxernbourg

| Cliffe International Lux IV 5.3 rl. {In Liquidation) 100% Luxembourg
Cliffs Infernatichal Luxembourg 8.4 ri. 100% Luxembourg
Cliffs International Management Company LLG 100% Delaware, USA
Cliffs Intarnational Mineracic Brasil Lida. 100% Brazil
Clitfs Logan County Coal, LLG (fiia INR-WV Operating, LLC) 100% Delaware, USA ]
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This is Annexure A page 3 of 5 pages referred to in the Form 604 {(Notice of change of substantial

shareholder) signed by me and dated 5 December 2013,

— ~

__,r:_,%;ﬁ.gﬂr—-—
Colin G Williams
Director
Name (overseas entities continued) Cliffs® Effective Place of Incorporation
Qwnership

Cliffs Logan County Coal Terminals, LLC (fka INR Terminals, LEC) 100% Delawarg, LISA
Cliffs Marquette. Inc. 100% Michigan, USA
Cliffs Michigan Biomass, LLC (fka Renawafusl, LLC) 95.48% Minngsota, USA
Cliff= Mineragéo Lida. 100% Brazil
c:liffgi[\_nining Cornpany (fka Pickands Mather & Co.) 100% Delaware, LISA
Cliffa Mining Services Company 100% Delaware, USA
Clitfs Minnesata Mining Company 100% Delaware, USA
Cliffs Natural Gas Company _ 100% Delaware, USA
Cliffs Natural Resouress Explaration Argentina S.R.L. 100% Republic of Argentina
Cliffs Natural Resources Exploration Argentina Il S.R.L. - 100% Republic of Argentina
Cliffs Natural Resources Exploration B.V. T00% Netherlands
Cliffz Natural Rescurces Exploration Canada Inc. 100% Ontario, Canada
Cliffs Natural Resources Exploration Chile Limitada. 100% Chile
Cliffs Natural Rescurces Exploration Ing. 100% Delaware, USA
Cliffs North American Coal LLGC (fka PinnOak Resources, LLGC) 100% Delaware, USA
Cliffz Qil Shale Corp. 100% Colorado, USA
Cliffs Raduced lron Corporation 100% Dalaware, USA
Cliffs Reduced Iron Managernant Company _10{}% Delawarg, USA
Cliffs Renewable Energies LLC ) 100% Delaware, USA
Cliffs Sales Company (fka h{pﬂhshore Sales Company) 100% Ohig, USA
Cliffs Scovil BV, e 100% The Netherlands

| Cliffs Sterling B.V. o 100% Tha Netharlands
Cliffg Subscription LLC 100% Delaware, USA
Cliffs Technical Products LLC 100% Delaware, USA
Cliffs TIOPF, Inc. {fka Clifis ML Empire, lnc.} 100% Michigan, USA
Cliffs UTAC Holding LLC 100% Dalaware, USA
Cliffs West Virginiz Coal, Ing. (#ka Cliffs Merger Sut) 100% Delaware
CNR Exploration Maxico S.de R.L. de GV, 100% Mexico
CNREM LLC 100% Mongolia
Empire iron Mining Partnership 79% Michigan, USA
Hibking Taconite Company 23% Minnesaota, USA
IronUnits LLC 100% Delaware, USA
Knoll Lake Minerals Limited 58.3% Canada
Lake Supearior & Ishpeming Railroad Compaty 100% Michigan, USA
MABCO Steam Company, LLC 40.467% Delaware, USA
Marquette Iron Mining Partrership 100% Michigan, USA
Marquette Range Coal Service Company 82.056% Michigan, USA
Mineraiz Midway Llas 100% Quebec, Canada
Northern Conservation, LLC 100% Minnesota, USA
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This is Annexure A page 4 of 5 pages referred to in the Form 604

CLIFFS ASIA PACIFIC

shareholder) signed by me and dated 5 December 2013,

#2805 P.0OD7 /D11

(Notice of change of substantial

Colir Williams
Director
Nama (overseas antities continued) Giiffs’ Effactive Place of Incorporation
: Ownership

Nerthern Land Company Limiled 50% Newifgundland, Canada
Morthzshore Mining Company 100% Delaware, USA
Oak Grove Land Company, LLC 100% Delaware, USA
Qak Grove Resources, LLG 100% Delaware, USA
Pickands Hibbing Corporation 100% Minngsata, USA
Pinnacle Land Company, LLC 100% Delaware, LISA
Pinnagle Mining Company, LLC 100% Dolaware, USA
Quinto Mining Corporatisn 100% Quebec, Canada o
Republic Wetlands Preserve LLC 100% Michigan, USA
Seignelay Resources, Inc. (fka Angola Services Corporation) 100% Delaware, USA
Silver Bay Power Company 100% Dealaware, USA
Sociedad Contractual Minera Tierra Noble 79.40% Santiago, Chile
Southern Eagle Land, LLG 100% Delawara, USA
Syracuse Mining Company 100% Minnesota, USA
The Blaom Lake Iron Ore Mine Limitad Parthership 5% Quebec, Canada
The Clevaland-Cliffs Iron Company 100% Ohio, USA
The Cleveland-Clifis Steamship Company 100% Dalawara, USA
The Cliffs Foundation 100% Nat for profit, Detaware, USA
Tilden Mining Cermpany L.C. 85% Michigan, USA
Twin Falls Power Corporation Limited 2589% Canrada
Tonay's Faork Land, LLC 100% Delaware, USA
United Taconile LLC 100% Detaware, USA
Universal Resources ELG 20% Mongolia
Wabush lron Co. Limited 100% Ohio, USA
Wabush Lake Railway Gompany, Limited T00% Newioundland, Canada

| Wabush Resourges Inc. 100% Ontario, Canada
Windfall Lake Option 25% Quebec, Canada ]
Yanac Peru Exploration LLC 50% Delaware, USA
Yana Minera Peru 8 A C. fka Cliffs Minera Peru S AC. 100% FPery
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This is Annexure A page 5 of 5 pages refetred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 5 December 2013.

- & . é‘:ﬂ ) .

Colin G Williams

Director
bustralian entities
All Australian aggociates are ¢f Level 12, The Quadrant, 1 William
Street, Perth WA 6000
Entity Name Cliffs’ Effective ACN
‘ Ownership
Gliffe Agia Padific fron Ore Finance Pty Lid 100% 060686042
Cliffs Asia Pacific Iran Ore Investments Pty Ltd 100% 010104408
Cliffs Asia Pacific Iron Ore Management Ply Lid 100% 001 720 903
Cliffs Australia Coal Pty Lid 100% 123 583 326
| __ Cliffs Australia Holdings Pty Ltd 100% 123 528 227
Cliffs Australia Washplant Operatians Pty Ltd 100% 123 748 032 O
| Criffs Magnatite Holdings Pty Ltd - 100% 154 302 918
Cockatos Island Heldings Ply Ltd 100% 001 471 432
Cackatoo Mining Pty Lid 50% 130 506 277
Currawong Coal Pty Ltd 0% 133 160 077
Kaolyanobbing Iren Pty Lid 100% 0671 8592 649
Porman Coal Investments Pty Ltd 100% {98 540 553
Poriman Iron Ore Limited (fka Esperance lron Limited) 100% 098 432 154
Porlrnan Limited (fka Pelsoil Limited) 100% G08 816 984
Partman Mining Limited 100% Q54 777 187
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This is Annexure B page 1 of 3 referred to in the Form 604 {Notice of change of substantial
shareholder) signed by me and dated 5 December 2013.

Director

Details of changes in relevant interests are as foliows:

Consideration Class and
Person whose given in number of
Date of relevant interest relation to sacurities Person’s
change changed Nature of change thange affected votes affectsd
Price {Cents)
Each Cliffs Group
Entity listed in
item 1 of
| 8/11/2013 Annexure A Sold on market 15 20,060 CAPIO
8/11/2013 As Above Sold on market 15 20,000 CAPEO
11/11/2013 As Above Sold on market 15 20,000 CAFIO
11/11/2013 As Above Sold on market 15 10,000 CAPID
12/11/2013 As Above Sold on market 15 60,000 CAPIO
14/11/2013 As Above Sold o market 15 100,000 CAPIO
14/11/2013 As Above Sold on market 15 66,000 CAPIO
14/11/2013 As Above sold on market 15 90,000 CAPIO
14/11/2013 As Ahove Sold on market 15 74,000 CAPIO
15/11/2013 As Above Sold on market 16 80,000 CAPIO
15/11/2013 As Above Sold on market - 16 90,000 CAPIO
15/11/2013 Asg Above Scld on market 16 44,000 CAPIO
15/11/2013 Ag Above Sold on market 16 16,000 CAPIO
15/11/201% As Above Sold on market i6 10,000 CAPIO
15/11/2013 Asg Above Sold on markst 16 30,000 CAFIO
15/11/2013 As Above Sold on market 16 10,000 CAPID
1571172013 As Above Sold on market 16 20,000 CAPIQ
15/11/2013 As Above Sold on market 16 20,000 CAPIO
15/11/2013 Az Above Sold on market 15 10,000 CAFIO
15/11/2013 As Above Sold on market 15 30,000 CARIO
15/11/2013 As Above Sold on market i5 30,000 CAPIO
15/11/2013 As Above Sold on rarket 16 30,000 CAPIC
19/11/2013 As Above Sold on market 16.5 80,000 CAPIO
19/11/2013 As Above S0ld on market 165 72,000 CAFIO
1971172013 As Above Sold on market 16.5 50,000 CAPIC
19/11/2012 Asg Above Eold on market 16.5 10,000 CAPIO
18/11/2013 Ag Above Sold on market 16.5 40,000 CAPIO
28/11/2013 As Above Sold on market i5 14,905 CAPIO
28/13./2013 As Above Sold on market 15 95 CAPIO
28/11/2013 As Above Sold on market 15 39,505 CAPIO
28/11/2013 As Above Sold on market 15 30,000 CAFIO

lof3
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["This is Annexure B page 2 of 3 referred to in the Form 604 {Notice of change of substantial
igned by me and dated 5 December 2013.

Colin
Director
Congzideration Clazs and
Parzon whose given in number of
Date of relevant inferest relation to Securities Person’s
change changed Nature of change change affacted votes affacted
Price (Cents)
29/11/2013 As Above Sold on market 15 61,790 CAPIO
20/11/2013 Ag Above Sold on market 15 38,210 CAPIO
26/11/2013 As Above Sold on market 15 61,790 CAPIO
20/11/2013 As Above Sold on market 15 18,210 CAFIO
29/11/2013 As Above Sold on market 15 95 CAPIO
29/11/2013 As Above Sold on market 15 34,505 CAPIO
29/11/2013 As Abcve Sold on market 15 g5 CAPIO
29/11/2013 As Above Sold on market 15 99,905 CAPIO
29/11/2013 As Above Sold on market 15 95 CAPIO
20/11/2013 As Above Sold on markat 15 45,000 CAPIO
2/12/2013 As Above Sold on market 15 50,000 CAPIO
2/12/2013 As Above Sold on market 15 20,000 CAPIO
2/12/2013 As Above Sold on market 15 100,000 CAPIO
271272013 Az Above Sold on market 15 200,000 CAPIQ
3/12/2013 As Above Sold on markest 15 13,690 CAPIO
3/12/2013 Ag Above Sold on market 15 35,000 CAPIQ
3/12/2013 Az Above Sold on market 15 1,310 CAPTO
371272013 As Ahove Sold on market 15 8,690 CAPIO
3/12/2013 As Above Sold on market 15 10,000 CAPIO
3/12/2013 As Above Sold on market 15 51,310 CAPIO
3/12/2013 As Above Sold on market 15 14,365 CAPIO
3/12/2013 As Above Sold on market 15 5635 CAFIO
3/12/2013 As Above Sold on market 15 43,750 CAPIO
3/12/2013 As Above Sold on market i 20,615 CAFIO
3/12/2013 As Above Sold on market 16 19,325 CAFID
3/12/2013 As Above Sold on market 16 1,000 CAFIO
3/12/2013 As Above Sold on market 16 49,000 CAFIO
3/12/2013 As Above Sold on market 16 5,075 CAPIO
3/12/2013 As Above Sold on market 16 15,600 CAPIO
3/12/2013 As Abave Sold on market 16 79325 CARIO
3/12/2013 As Above Sold on market 16 2,000 CAPID
3/12/2013 As Above Sold on market 16 45,000 CAFIO
3/12/2013 As Above Sold on market 16 2,000 CAPIO
2/12/2013 As Above Sold on market 16 58,000 CAPIO
3/12/2013 As Above Sold on market 16 2,000 _CAFIQ
371272013 As Above Sold on market 16 58,000 CAPIO
3/12/2013 As Above Sold on market 14 2,000 CAPIO
3/12/2013 As Above Sold on market 15.5 35,000 CAFIO
3/12/2013 As Above Sold on market 16 3,675 CAPID

2of3
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This is Annexure B page 3 of 3 referred to in the Form 604 (Notice of change of substantial
shareholder) sighed by me and dated 5 December 2013.
Colin G
Director
Conszideration Class and
Perzon whoze given In number of
Date of relevant interast relation to securities Person’s
change changed Nature of change change affected votes affectad
Prite {Cents)
3/12/2013 As Above Sold on market i5 179,385 CAPIO
3/12/2013 As Above Sold on market 15.5 20,615 CAPIO
3/12/2013 As Above Sold on market 16 35,000 CAFIO
3/12/2013 As Above Sold on market 15.5 5,325 CAPIO
| 3/12/2013 As Above Seold on market 15.5 250,000 CAPIC
3/12/2013 Az Above Sold on market i5 40,000 CAPIO
3/12/2013 As Above Sold on market 15 20,000 CAFIC
3/12/2013 As Above Sold on market 15 200,000 CAPIO
3/12/2012 Az Above Sold on market i5 80,000 CAPIO
TOTAL 3,455,690

3of3



